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Abstract 
This paper contextualizes Chinese economic ascent in the broader 
framework of multipolarity. Chinese ruling elites have always disdained the 
vanity of strength. They like to enhance their influence through subtle 
bargaining and consensus. The communist leadership since the time of 
Deng Xiaoping has deliberately taken a commercial posture and presented 
China as a business-friendly power. Recent efforts towards greater 
connectivity (the One Belt One Road) represent the continuation of that 
trend. The author holds that the European Union and China support a 
multipolar and commercially connected world. Therefore, the rise of China 
augurs peace and material prosperity in its immediate periphery as well as 
in Eurasia. The emerging trends do not signal confrontation and hostility 
with the West. 
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Introduction 
It is generally believed that the combination of discipline, a visionary 
leadership, the proficient management of resources and a sophisticated 
mass of people mold the destiny of any nation. At the moment, China 
surfaces as the manifestation of these characteristics. Under growing 
Chinese influence, Asia is emerging as the hub of economic and strategic 
activities. Strategically, the Chinese initiatives of New Silk Roads shift the 
pivot of international order towards Eurasia.1 
 
Asia straddles critical trading routes, both marine and terrestrial. It is home 
to some of the world’s most robust civilizations. Though, living standards in 
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Asia are still below in comparison to Europe and the United States, the 
speed of development in different regions of the world suggests that Asians 
are set to surpass Europe and the US in the foreseeable future. Some of the 
trends include infrastructure development, increase trade volumes and 
defence spending. Huge Chinese projects like One Belt, One Road (OBOR), 
China-Pakistan Economic Corridor (CPEC), and Bangladesh-China-India-
Myanmar (BCIM) Economic Corridor are set to change the course of 
history. Aimed at enhancing regional connectivity in Eurasia and Indo-
Pacific, these projects are satisfactorily moving towards their completion.2  
 
History of economic geography revealed that after the Second World War, 
the US emerged as an economy of continental scale. Its size, resources, 
manpower, scientific advancements, and visionary leadership made the US 
a center of global geo-economic and geo-political activities. Canada, 
Mexico and various countries in the Caribbean and South America joined 
the US-sponsored economic projects to gain benefit from regional 
economic activities. Within a few decades, the North and South America 
saw the development of numerous infrastructure and communication 
networks. Thus, the economic growth uplifted the living standards of 
millions of people in this region. This phenomenon brought material 
prosperity at the regional level.   
 
The United States also provided heavy economic assistance to war-torn 
Europe in the shape of Marshall Plan, which proved pivotal in the revival of 
vital infrastructure of Western Europe.3 In due course, Germany, France, 
Britain and Italy emerged as prosperous economic powers. Due to its 
massive commercial clout, the United States also sought opportunities in 
the Asia-Pacific region. Japan, South Korea, Taiwan and Singapore sprang 
up as the most prosperous countries in the Asian continent; and became 
model economies for other nations, which had suffered due to Soviet-style 
controlled economy. The formation of the Association of Southeast Asian 
Nations (ASEAN) facilitated regional economic integration. However, the 
US’ extensive military involvement in different parts of the world 
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overburdened its economy and generated unfavorable public environment 
for its interests.  
 
China entered the 21st century with significant economic muscle. It has 
been playing an active role in nearly all multilateral forums. It became an 
advocate of third world countries in the World Trade Organization. China is 
the founding member of the Shanghai Cooperation Organization (SCO), 
which vows to promote security cooperation in the region against 
extremism and terrorism.4 It also established China-ASEAN free trade area 
in January 2010, which became the largest trading bloc in terms of 
population and third largest in trade volume.5 Chinese approach to foreign 
affairs is different from the United States. Whereas, the latter has had a 
moralistic streak in its external policy, the former appears averse to 
undertake any such venture. China does not want to impose its values 
abroad. Hence, its rise is not perceived as a threat to national sovereignties 
and values.    
 
China uniting Asia through trade  
The advent of cold war in the aftermath of World War II made the newly 
liberated Asian countries hostages to superpower rivalry. They found it 
difficult to sustain political stability and economic development. With the 
demise of Soviet Union, globalization replaced ideological confrontation. 
Many Asian countries took the path of reforms. Some embraced market 
economies while others gradually opened themselves under heavy state 
oversight. These changes led to the emergence of various regional and 
international economic blocs. It encouraged development cooperation, 
joint ventures, reduction of trade barriers, interdependency and measures 
to raise the living standards of millions of people. Earlier, the establishment 
of international organizations like the World Bank and the International 
Monetary Fund (IMF), under the aegis of the US and its Western allies, 
dominated policy making in developing countries.  
 
In February 2001, on China’s suggestion, political, commercial, and 
academic leaders from 26 countries in the Asia-pacific region gathered in 
Boao, in the Hainan province of China and launched the “Boao Forum” for 
Asia. It shunned coercion and advocated regional cooperation with the 
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sense of equality. Since then, the Asian countries have been working in the 
spirit of Boao to promote peace, cooperation, and mutual benefits in the 
region.  
 
China’s entry into the World Trade Organization (WTO) in December 2001 
marked the beginning of a new era. Owing to its enormous resources, a 
vast market, and highly efficient manufacturing abilities, China attracted 
massive international investment, which ultimately stimulated trade and 
economic development in Asia. Though ASEAN had been making progress, 
it was unable to withstand the shocks created once investment from the 
West began to dry up in the 1990s. Consequently, the economies of “Asian 
Tigers” were termed as vulnerable. However, in the subsequent years, 
China emerged as a stabilizing factor for the South East Asian economies. 
The China-ASEAN free trade framework became a model of cooperation 
and healthy competition for the developing countries.6   
 
For the last couple of years, a series of mutual cooperation pacts in the 
form of free trade agreements covering investment, financing, monetary 
mechanisms, and disaster prevention have been taking place in the Asia-
pacific region. China has been the major driving force behind these moves. 
The cooperative projects designed to promote economic development, 
social progress, and cultural exchanges in the region have led to the birth 
of a model of cooperation.7 This is exclusively Asian-style cooperation 
model characterized as inclusiveness, diversity, and openness. It helps the 
region to withstand the impact of the financial crises and maintain a steady 
growth. Asia has become a new engine, propelling the global economy into 
an era where the Western world no longer remain unchallenged. Thus, one 
witnesses a shift of power from the Atlantic region to the Indo-pacific 
region.8 Covering 30 percent of the earth’s total geographical area and 
making up around 60 percent of the world’s population, Asia now carries 
an unprecedented clout in the modern world. 
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China’s approach towards integration in the globalization process  
Chinese foreign policy adjusts according to the requirements of time. For 
years, China has been promoting its interests through constructive 
involvement with the United Nations (UN) in its global endeavours namely, 
peacekeeping, conflict resolution and natural disaster management.9 
International community is appreciative of China’s efforts to expand and 
diversify its role and activities for peace and development. In order to 
further facilitate China for promoting connectivity and prosperity at 
regional and global level, the international community needs to positively 
respond to the initiatives, being taken up by the Chinese leadership. During 
the last two decades, Asia has emerged as the preferred destination for 
business and investment. Backed by the combination of international 
capital and rich human resources, most of the coastal areas in the Asia-
Pacific region, have become major manufacturing workshops. The year 
2002 was a watershed moment when China overtook the US as the main 
attraction for foreign investment.10 The flow of investment in Asia has been 
rising with the passage of time. China, being the largest trading partner of 
many countries, has sought to internationalize Renminbi (RMB) to the level 
of a global reserve currency. Numerous emerging markets and developing 
countries signed currency swaps agreements with Beijing especially after 
the US financial crisis in 2008. More recently, Chinese government began to 
use RMB for cross-border trade settlement, foreign direct investment and 
financial transactions.11 Symbolically, it could be viewed as a challenge to 
the dollar monopoly in the world market. Society for Worldwide Interbank 
Financial Telecommunication (SWIFT) recently, acknowledged that around 
101 countries used the RMB for some of their payments with China, making 
an average of 12.9 percent of their overall transactions.12  
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China’s integration into the world economy is positively impacting global 
prosperity. Millions of consumers have been enjoying a flurry of 
inexpensive imports. The increased global competition has brought big 
investments and employment opportunities for a large number of people 
in many parts of the world. Much of the credit for these developments 
goes to Long Yongtu, China’s former Vice-Minister of Foreign Trade and 
Economic Cooperation and one of the main architects of the economic 
policies of present-day China. Some economists from China claim that the 
story of globalization and the new economic order was largely initiated in 
China under Deng Xiaoping in 1977.13 His new policy signaled a changing 
face of China. He adopted a pragmatic approach to open up the country as 
a consumer market for the world. Initially, special economic zones were 
created in large cities, like Shanghai and Beijing to create small and 
medium size enterprises (SMEs) to generate money and received foreign 
direct investment for development projects. Subsequently, efficient 
mobilization of resources made investments more fruitful. The incremental 
capital output ratio improved significantly, leading to widespread 
prosperity and social mobility. Moreover, multitudes have been lifted out 
of poverty. During the visit in 1984, US President Ronald Reagan had 
acknowledged China as a courageous country which did not fear change.14  
 
China’s political and soft power strategy  
China’s giant economy and its military power are the driving forces behind 
its political influence in the international arena. During the 1960s and 70s, 
China was considered a pariah. However, after its recognition by the US 
and its entry into the UN in 1971, China acquired a respectable position in 
the international community. Thereafter, through conventional diplomacy, 
it cultivated commercial ties abroad. China’s international prestige grew as 
Deng Xiaoping introduced modernization and economic restructuring 
during his tenure in the 1980s which transformed the country. 
Nevertheless, the “Tiananmen Square” episode in 1989 strained relations 
with the West for a brief period.15 The Chinese leadership continued its 
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policy of rapid economic growth that helped it dispel the negative image of 
China, generated following the Tiananmen event.  
 
Undoubtedly, China’s seat as a permanent member of the UN Security 
Council has been a great leverage for Beijing in global politics. Since then, it 
has been using its veto power to facilitate the smooth running of 
international affairs. During the 1990-91 Gulf crisis, for example, Beijing 
voted in favor of the UN resolutions sanctioning Iraq and calling for its 
withdrawal from Kuwait. While voicing its concerns about the two 
resolutions, which authorized the use of force by NATO and its Arab allies 
against Iraq, Beijing did not veto but merely abstained. Similarly, in the 
diplomatic maneuvering preceding the 2003 Iraq War, China threw its 
weight behind France, Germany, and Russia in their opposition to the UNSC 
resolutions, which explicitly authorized a US-led force against Saddam 
regime in Iraq.16 Interestingly, China usually uses its veto power with 
Moscow. For instance, they both vetoed a resolution against Myanmar in 
2007, against Zimbabwe and Syria in 2008 and 2011 respectively,17 and 
they also exercised their power to veto, in 2012, to block a draft resolution 
calling for foreign military intervention in Syria.18  
 
China preaches multipolarity in international politics. It seeks to promote 
strategic partnerships to resist unilateral hegemony of the US. Its influence 
and soft power is on the rise. Internationally, it advocates the policy of 
accommodation, while, domestically, it strives for reforms and strength. 
Since the end of the cold war, China has successfully developed friendly 
relations with the rest of the world by collaborating in the socio-economic 
sphere. However, China often complains that the international community, 
particularly the West does not appreciate the contributions Beijing has 
made over the years in pulling humanity out of poverty in the third world.19 
 
According to Harvard Professor Joseph S. Nye, “soft power is the ability to 
get what you want through attraction rather than coercion or payments”. 
Nye cites three ways to affect the behaviour of others: First, coercing with 
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threats (using military power); second, inducing them with payments (using 
economic clout); and third, attract and co-opt them (using culture, 
diplomacy, educational scholarships etc.).20 The latter is a soft power 
measure that is, “getting others to appreciate to the extent that their 
behavior is modified”.21 One of the elements of soft power is culture. 
Chinese culture has fascinated the world, including Europe and the US, for 
centuries.22  
 
The growth of China’s economic and military might is on the rise. Prof. Nye 
opined that the military build-up of the People’s Liberation Army spread 
fear in its neighbourhood, which in turn, invited US military presence. This 
development has contributed to its hard power. On the other hand, Nye 
believed that soft power lessens the need to indulge in the politics of 
balance of power. For instance, Canada and Mexico do not need alliances 
with China to balance the US.23 
 
Emphasizing the need to counter western criticism, the former Chinese 
President Hu Jintao reiterated the leaderships commitment to build a 
friendly image of the country by investing in aid and development 
programmes in Africa and Latin America. The focus has been on people-to-
people contact made possible through scholarship schemes and assistance 
in building stadiums, cultural, educational and medical centers etc.  
 
China has also established several hundred “Confucius Institutes” around 
the world to enlighten people about Chinese language and culture.24 Its 
“Radio International” broadcasts programmes in English language round 
the clock. In 2009-10, the government of China spent US$ 8.9 billion for the 
purpose of international publicity, which included 24-hour cable news 
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channels.25 Different surveys, carried out by international organizations 
including the BBC, show that China enjoys a positive image in the Middle 
East, Central Asia, Pakistan, Africa and Latin America. On contrary, it is 
predominantly negative in the US, Europe, India, Japan, and South Korea.26 
Thus, China would have to further its diplomatic efforts to promote its non-
confrontational image in these regions. 
 
Great powers use culture and narratives to promote their national 
interests. However, it is not a straight forward task for China, for it has 
limited and strictly state-controlled propaganda tools of television 
channels, news agencies and think tanks. Though, the 2008 Olympics 
games was a success, China’s alleged domestic crackdown on the protests 
of factory workers and human rights activists undercut the gains from soft-
power. The “Shanghai Expo” was also a great achievement, but it was 
followed by the jailing of Nobel Peace Laureate Liu Xiaobo, who is 
considered a pro-American figure in China. His empty chair at the Oslo 
ceremony was fully exploited by Western media as a severe violation of 
fundamental rights. For all the efforts to turn Xinhua and China Central 
Television to compete with the media giants like the CNN and the BBC, 
there is a relatively small international audience for the Chinese narrative. 
The Western media houses propagated that in the aftermath of the Middle 
East revolutions, authorities in China also suppressed freedom of speech 
and expression, clamping down on the Internet and detaining human rights 
lawyers. It seems that such efforts aimed at scuttling Chinese efforts to 
promote its soft power abroad. Yet, in the wake of proliferation of social 
media, China has gradually been overcoming western-sponsored 
propaganda. 
 
China striving for harmony and peace  
The transition of power is a lengthy and risky process. Growing Chinese 
power in the Asia-pacific region has alerted US and its allies. Still, the 
emerging scenario suggests that despite sensitive differences, direct 
confrontation is a distant prospect. The core issues such as the US arms 
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sales to Taiwan, tension in the South China Sea (SCS) and cyber security 
have gradually stabilized or cooled down.27 China is engaged with India to 
amicably resolve outstanding border disputes. Similarly, China appears 
eager to resolve the territorial disputes in the South China Sea through 
peaceful means. The international community is aware of the fact that 
neither country can afford a full estrangement with China. Besides, China 
has been advocating reforms in international bodies to facilitate a voice for 
developing countries in the international system. Beijing has never showed 
inclination to challenge the prevalent world order, but it would welcome 
necessary reforms in international laws so that global governance provides 
justice and equal opportunities to the developing nations. To achieve this 
goal, China directed its grand strategy to promote the socio-cultural 
harmony along with the projection of its economic stability and military 
might.28  
 
There have been growing speculations that China, supported by Russia, has 
planned to strengthen the Shanghai Co-operation Organization (SCO) to 
counter the North Atlantic Treaty Organization (NATO). But, the SCO 
leadership has oftenly reiterated that this organization is not a military 
alliance. Time and again, China has highlighted that the SCO will continue 
to pursue mutual trust and respect for diverse societies.29 These 
developments meant to facilitate regional countries, especially the SCO 
members, to respond to the challenges like terrorism and separatism that 
threaten regional peace and stability.  
 
China, Russia and other SCO states have also conducted joint military 
exercises and joint patrolling in problematic border areas such as the one 
undertaken by Tajik and Kyrgyz forces.30 Simultaneously, with the help of 
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economic assistance packages, China launched several projects for poverty 
alleviation in member countries to improve living standards of millions of 
people in the region.31 It is in accordance with the “Chinese Dream”, a 
concept of building a moderately prosperous society.32 Following its guiding 
principles, China claimed remarkable progress in different spheres like 
state governance, economic reforms, and human resource development. 
The country’s leadership bears all the hallmarks of an efficient and well-
oiled working group.  
 
EU responses to the rising China 
During the cold war era, Peoples Republic of China (PRC) kept away to 
develop closer relations with Western European nations as the latter had 
joined the US-led capitalist bloc. China, being an authoritarian communist 
state considered an outcast for the capitalist Europe though it had 
economic and political ties with Eastern European countries. China 
established bilateral relations with Western world in late 1960s, when Sino-
Soviet border disputes and regional security matters brought a shift in the 
Chinese foreign policy. Using Islamabad as a liaison, the United States and 
China established formal diplomatic relations in the early 1970’s in return 
of Chinese help to pull out the US forces from Vietnam. This environment 
facilitated the acceptance of People’s Republic in the West. Thereafter, the 
European Community and China established diplomatic relations in 1975.33 
 
These interactions gained momentum with the introduction of economic 
and political reforms by Deng Xiaoping in the 1980s. Consequently, the 
opening up of China attracted global interest. This spurred trade, 
investment, and transfer of technology from Europe to China. After the 
demise of the Soviet Union, the European Union leadership enhanced its 
relations with China to promote multilateralism in the world. The EU 
appreciated China’s role at the international fora, including Chinese 
participation in the UN peace keeping operations in different parts of the 
world. It fully supported Beijing’s entry into the World Trade Organization 
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despite having strong reservations about political governance, human 
rights, intellectual property rights disputes, trade deficit, environment, and 
arms embargo. The two sides appear determined to broaden the horizon of 
their relationship.34 
 
The EU-China relations are governed by the 1985 “EU-China Trade and 
Cooperation Agreement”. Both sides have been engaged in high level 
exchanges, which have engendered mutual trust and cooperation on 
political, strategic, and economic issues. In the 1990s, China’s fast growing 
economy emerged as a major attraction for European business community. 
Chinese exporters have been frequenting Europe to strike lucrative 
commercial deals. The EU-Chinese trade increased faster than the Chinese 
economy itself, tripling in ten years from US$ 14.3 billion in 1985 to US$ 
45.6 billion in 1994.35 Economic cooperation further increased with 
developments like the EU’s “New Asia Strategy” in 1994, the first Asia-
Europe Meeting (ASEM) in 1996, the 1998 EU-China Summit, and certain 
policy documents desiring a closer partnership with China played a key role 
in promoting mutual understanding and cooperation.36 China became 
Europe’s fourth largest trading partner in the mid-1990s. Currently, the EU 
is China’s largest trading partner, while China is the second largest trading 
partner of the EU after the US. Most of this trade is in industrial and 
manufactured goods. During 2015, the EU exports to China increased by 38 
percent and China’s exports to the EU increased by 31 percent.37 
 
During the debt crisis in 2011, some European countries sought bailout 
packages from international community, including the EU and the IMF. 
China assisted Europe by buying billions of Euros worth of junk “Eurozone” 
bonds in particular from Greece, Ireland, Italy, Portugal, and Spain. It 
symbolized a stable China standing as an economic power house at the 
global level. Chinese leadership maintains that their country is forging 
strong commercial ties and supporting the European economy so that 
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trade issues can move ahead smoothly. The “Horizon 2020 Initiative”, 
taken by the European Commission, is a move forward to take trade issues 
to the strategic level. .38 
  
The EU announced a Comprehensive Strategic Partnership with China in 
2003, to elevate the relationship from trade and investment dealings to 
political and security cooperation.39 Regular EU-China summits discuss 
global issues such as climate change, nuclear proliferation, terrorism and 
global economic governance. In 2013, the EU-China 2020 Strategic Agenda 
for Cooperation was signed. It was based on the three-pillared set of 
summits on strategic dialogues: the annual summit on high level strategic 
dialogue; the annual high level economic and trade dialogue; and the 
biannual people-to-people dialogue.40  
 
Although the EU and China sorted out various issues, there are avenues yet 
to be explored. Some European scholars foresee clashing political views, 
diverging geo-political interests and competing gestures of economic world 
order of these two powerful entities. It caused a limited scope and depth of 
the strategic partnership.41 For them, it is hard to accept the privileged 
position of rising China, which the EU once enjoyed.42   
 
Many European leaders, mostly liberals, see in the rising of China an 
opportunity to increase businesses and investment so that it would help in 
re-energize the stagnant European economy.43 The EU Foreign Affairs Chief 
Federica Mogherini opined that a lot more could be done to connect the 
EU with China:  
 

Our citizens, industries, and organizations can all benefit 
from a closer, improved, and better-defined EU-China 
relationship based on shared responsibility. The joint 
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communication that we have adopted today will, I am sure, 
enable our relationship to fulfill its clear potential.44 

 
European scholars and policy makers suggest that China’s One Belt - One 
Road initiative, aiming to improve connectivity between Asia, Africa, 
Europe and Australasia, will lead to enhancement in transportation 
infrastructure, economic development and resource management. It will 
make global trade easy and cheaper. Furthermore, analysts believe that 
this Chinese initiative is not merely a revival of a historical legacy but also a 
project to carry major strategic, economic and geopolitical calibarations. 
Beijing put its financial strength behind the recently established Asian 
Infrastructure Investment Bank (AIIB), the Silk Road Fund and OBOR’s 
multiple (nearly 1,700) projects worth $ 5 trillion (estimated) which include 
the China-Pakistan Economic Corridor, China-Singapore high-speed railway 
and a freight train route connecting China to Britain. It is held that OBOR 
would increase China’s political weight globally.  
 
Other related initiatives indicate that China is actively engaging in regional 
peace, economic connectivity, and global governance. On the issue of 
terrorism and extremism, China has emerged as an advocate for joint 
efforts to counter such menaces. China is actively pursuing peace in 
Afghanistan. China was a driving force behind the quadrilateral dialogue to 
resolve the Afghan crisis in 2015. Besides, China along with Russia and 
Pakistan, arranged a regional level dialogue process in 2016 to counter 
security threats emanating out of Afghanistan. The expanding role of the 
Islamic State (IS) in the Eurasian region was also on the agenda.45 The SCO, 
led by China and Russia, is playing a crucial role to counter terrorism and 
extremism in Eurasia. This is widely appreciated by the EU, which is 
seriously threatened by trans-national extremist and terrorist elements. 
German leadership has widely appreciated China’s role in the said regard. 
Thus, the EU considers the rise of China as a source of stability and 
prosperity. Chinese interaction remains important for almost every 
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country.46 In order to pursue its larger economic interests and security 
concerns in the Eurasian region, the EU is forging engagement with China 
through bilateral and multilateral forums. The Europeans welcomed 
Chinese efforts to develop land-based routes that would ease the 
movement of goods and capital. 
 
The EU and China have shared the multipolar views of the international 
system, wherein, the two powers have granted an equal opportunity to 
fulfill the responsibility of promoting peace, prosperity, and sustainable 
development in the world. In pursuit of this, the EU reaffirms its respect for 
Chinese sovereignty and territorial integrity, whereas China extends its 
support for EU integration.47 The economic cooperation between China and 
the EU is complementary instead of one that is in constant competition. 
Both sides are pursuing strategic development plans, which present 
potential for synergies to enhance cooperation for promoting the “EU-
China Comprehensive Strategic Partnership” in the next decade. China has 
not expressed any desire to change the international status-quo. It is trying 
to adjust itself with the existing rules and norms while advocating 
necessary reforms to satisfy the needs of the developing world.  
 
The US military presence in the Asia-Pacific compels Beijing to respond 
likewise. China has communicated its displeasure through diplomatic as 
well as military channels. Since the EU member countries have not 
expressed their aspirations to take a military stance in Asia,48 China’s 
relationship with the EU will remain mutually beneficial. 
 
Conclusion 
Change is in the essence of nature. It brings new opportunities, novel 
trends, and daunting challenges. The transition of power at international 
level is a lengthy process and takes decades to stabilize. The One Belt-One 
Road initiatives by China for greater connectivity with Pakistan, 
Bangladesh, Sri Lanka, and Nepal indicate a long term strategy. China is 
collaborating with other emerging economies to shore up new financial 
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institutions and multilateral forums, which are likely to deprive the US of its 
regional influence. The US has recently disassociated itself from the Trans-
Pacific Partnership (TPP). The field is now open for China to strengthen the 
Regional Comprehensive Economic Partnership (RCEP), an Asia-wide 
economic and trade cooperation platform.  
 
The EU is not in favour involving itself in the territorial disputes between 
China and its neighbouring countries in the South China Sea. The EU is 
pursuing its strategic and economic interests at international level by 
interacting with Asian countries, especially China through various platforms 
including the ASEM. It desires the regional countries in the South China Sea 
to resolve their territorial differences through dialogue. The study suggests 
that the emerging geo-strategic and geo-economic scenarios are likely to 
favour international peace and harmony as China abhors the vanity of 
strength and, therefore, might not pursue any sort of hegemony at regional 
or global level. 


